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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

REVIEW REPORT TO 

THE LIQUIDATOR OF 

OASIS TRADELINK LIMITED (ln Liquidation) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

OASIS TRADELINK LIMITED (the "Company") for the Quarter ended June 30, 2022 (the 

"Statement") attached herewith, being submitted by the company pursuant to thee 

requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the "Listing Regulation"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Interim Resolution Professional, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 

34) "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013, 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the statement is free of material misstatement. A Review of interim financial 

information consists of making inquiries, primarily of person responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion/Qualified opinion. 
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Basis for Qualified Opinion 

We conducted our audit in accordanee with the Standards on Auditing (SAs) specilicd under 

section 143(1) of the Companies Act, 2013. Our responsibilities umder those Standarcds are further 

deseribed in the Auditor's Responsibilities for the Audit of the standalone financial results section 

of our report. We are independent of the Company in accordance with the Code of Ethies issucd 

by the Institute of Chartered Accountants of lndia (ICAI) together with the independence 

requirements that are relevant to our audit of the standalone fimaneial results under the provisions 

of the Act and the Rules there under, and we have tullilled our other ethieal responsibilities in 
accordance with these requirements and the ICAl's Code of Ethies. We believe that the audit 

evidence we have obtained is suficient and appropriate to provide a basis for our audit opinion on 

the standalone finaneial results. 

Emphasis of Matter 

The suspended board has not given the reasonable justifications regarding the fixed asscts 

they have written off in the previous financial years. Moreover in case of sale of Fixed 

Assets during previous financial years, the determination of fair value on the date of sale is 

not determined. The effects in both cases are not in compliance of IND AS and accordingly 

we are not able to comment on the conscquential effeet, if any, on the Financial Statements. 

The qualitication is mentioned in the audit report dated 31.10.2019. Further, the Liquidator 

had filed an application with Hon'ble NCLT, Ahmedabad Beneh under section 43, 66, 68 

and 74 of the Insolveney and Bankruptey Code, 2016 in this regard. 

a 

b.The receivables from GST and VAT have been written off during the previous financial 

years as due to deflated sales in the GST returns (being part of forensic report findings) the 

receivables in the books of account stands inflated and there has been claims from the State 

Tax Department regarding the same and has been considered good. The State Tax 

Department has submitted claim of Rs. 59,68,184/- during the corporate insolvency process 

of the Corporate Debtor. 

c. The receivables from GST has been written off during the previous financial years as there 

is difference in GST credit in books and at GST online portal as mentioned in the forensie 

audit. There is difference in sales value as submitted by the Corporate Debtor in forms 

GSTR 3B and GSTRl and the sales data available from tally. The Corporate Debtor has 

deflated in the GST returns by Rs. 20,01,41, 651.The Liquidator has filed an applieation u/s 

66,43 of Insolvency and Bankruptey Code, 2016 covering the above findings. 
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d. There is no reasonable justifieation provided by the suspended board regarding the writing 

off the inventories during the previous financial years and they are not in conformity of 

IND AS. Accordingly we are not able to comment on the consequential cifeet, if any, on 

the Financial Statements. The qualification is mentioned in the audit report dated 

31.10.2019 

Material Uncertainty regarding Going Concern: 

Details of ongoing litigations in the matter of asis Tradelink Limited (In Liquidation) are as 

under: 

1. Application was filed by the Resolution Professional (now Liquidator) for secking appropriate 
orders/directions to the Suspended Boards under CIRP, under section 19(2) of the Insolvency and 

Bankruptecy Code, 2016 

2. Application has been filed by the Liquidator for seeking necessary directions against 

respondents under section 43, 66 and 68 of the Insolvency and Bankruptcy Code, 2016 in the 

matter of Shri Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Snehal 

Bharatbhai Patel & Ors. 

3.Application has been filed by the Liquidator for seeking necessary directions against respondents 
under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code, 2016, R/W Regulation 

39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri Ramchandra D. 

Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Bansal Trading Company & Ors. 

4. Application has been filed by the Liquidator for seeking necessary directions against 

respondents under section 60(5)(b), 35 and 19 of the Insolvency and Bankruptcy Code, 2016, R/W 

Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri 

Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Marshall Multiventures 

1) Pvt. Ltd. & Ors. 

5. Application has been filed by the Liquidator for seeking necessary directions against 
respondents under section 60(5)(6), 35 and 19 of the Insolvency and Bankruptey Code, 2016, R/W 

Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri 

Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Shree Umiya Traders 

&Ors. 

6. Application has been filed by the Liquidator for seeking necessary direetions against 

respondents under section 60(5)(6), 35 and 19 of the Insolvency and Bankruptey Code, 2016, R/W 

Regulation 39 of the IBBI (Liquidation Process) Regulations, 2016 in the matter of Shri 
Ramchandra D. Choudhary Liquidator of M/s Oasis Tradelink Limited Vs. Shreenathji Enterprise 
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Viewing all the above events it is certain that company will be liquidated as soon as the process of 

liquidation is completed and hence may not be continued as *"Going Concern". 

Our Opinion is not modified in respect of this matter. 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

FOR, PRAKASH TEKWANI AND ASSOCIATES 

CHARTERED ACCOUNTANTS 
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